PROPOSITION NO. 1
LIMITATION OF TERMS
{ADVISORY QUESTION)

(To be voted on by all borough voters)
Proposition as it appears on the ballot:

Shall the term of offices of the borough mayor, assembly members and
school board members be limited to two consecutive full terms?

Information for Proposition No. 1:

This proposition is advisory and has no binding effect. Term limits have
been extensively discussed by the Kenai Peninsula Borough Assembly, and
the results of this advisory vote are to be used by the Assembly members
in considering this matter further.

PROPOSITION NO. 2
APPROVING $5,465,000 IN BONDED INDEBTEDNESS FOR
TUSTUMENA ELEMENTARY SCHOOL ADDITION

(To be voted on by all borough voters)
Proposition as it appears on the ballot:

Shall the Kenai Peninsula Borough incur indebtedness and issue general
obligation bonds in a total amount not to exceed $5,465,000 with the
proceeds to be used for the purpose of constructing, improving, and
equipping capital improvements consisting of an addition to Tustumena
Elementary School with payment of such indebtedness to be made from
taxes levied within the Kenai Peninsula Borough and from such other
revenues as may be properly pledged for such payment, with the full faith
and credit of the Kenai Peninsula Borough pledged for the repayment of the
indebtedness, and with no contemplation of any reimbursement from the
State of Alaska?

Information for Proposition No. 2:

This proposition seeks voter approval for the Borough to issue up to
$5,465,000 in general obligation bonds. The bond funds will pay for the

construction of an addition to Tustumena Elementary School, and the
bonded indebtedness will be paid from Borough tax revenues. This project
does not qualify for school construction reimbursement funding from the
State of Alaska at this time. The millage equivalent, or amount the bonded
indebtedness will add to the current Borough mill rate, for this bond
issuance is approximately 0.25 mills.

PROPOSITION NO. 3
APPROVING $3,845,000 IN BONDED INDEBTEDNESS FOR
KENAI ELEMENTARY SCHOOL RENOVATION

(To be voted on all by borough voters)
Proposition as it appears on the ballot:

Shall the Kenai Peninsula Borough incur indebtedness and issue general
obligation bonds in a total amount not to exceed $3,845,000 with the
proceeds to be used for the purpose of constructing, improving, and
equipping capital improvements consisting of renovation of the Kenai
Elementary School with payment of such indebtedness to be made from
taxes levied within the Kenai Peninsula Borough and from such other
revenues as may be properly pledged for such payment, with the full faith
and credit of the Kenai Peninsula Borough pledged for the repayment of the
indebtedness, and with no contemplation of any reimbursement from the
State of Alaska?

Information for Proposition No. 3:

This proposition seeks voter approval for the Borough to issue up to
$3,845,000 in general obligation bonds. The bond funds will pay for the
renovation of Kenai Elementary School, and the bonded indebtedness will
be paid from Borough tax revenues. This project does not qualify for
school construction reimbursement funding from the State of Alaska at this
time. The millage equivalent, or amount the bonded indebtedness will add
to the current Borough mill rate, for this bond issuance is approximately
0.18 mills.
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