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2. EARNEST MONEY RECEIPT 
 

A down payment of $1,000 paid by KPB is being held in the trust account of First 
American Title in Seward Alaska to be applied towards the purchase price of the 
property.  The purchase of the property is subject to the approval of the KPB 
assembly, and if the KPB assembly fails to authorize the sale or if the SELLER 
breaches any of the terms of this agreement, the $1,000.00 shall be returned to 
the KPB. 
 

3. TITLE 
 

Title shall be delivered at time of closing by Warranty Deed, which shall be issued 
to KPB.   SELLER warrants and covenants that at the time of closing there shall 
be no liens or judgments recorded against SELLER in the same recording district 
in which the property subject to this purchase agreement is situated.  Title shall 
be clear of liens and encumbrances except title is subject to reservations, 
easements, rights-of-way, covenants, conditions and restrictions of record. 

 
4. ESCROW AND CLOSING COSTS 
 

In addition to the purchase price, KPB agrees to pay for all closing costs in 
connection with this Agreement, including without limitation all escrow fees, title 
insurance charges, recording fees, bank charges, and 2012 real property taxes 
up to $5000 aggregate.  All costs will be paid in full at the time of closing. 

 
5. CLOSING 
 

Unless otherwise agreed in writing, closing will occur within 90 days of execution 
of the Purchase Agreement.  At closing, KPB will pay the balance of the purchase 
price.  Both parties will execute all documents required to complete the Purchase 
Agreement and, if applicable, establish an escrow account. 

 
6. POSSESSION 
 

Possession shall be delivered to KPB at time of recording. 
 
7. EXTENSION OF TIME TO REMOVE PERSONAL PROPERTY 

 
SELLER shall retain the right to store personal property on the premises as such 
personal property exists on the premises on the date of this agreement until May 
15, 2013. SELLER shall peaceably take up and remove all personal property on 
or before said date. After said date, any personal property remaining on the 
premises shall be deemed abandoned and may be disposed of by KPB. 

 












