
EARNEST MONEY RECEIPT
 
AND
 

PURCHASE AGREEMENT 
/", .-. ~- . 

This Agret3ment is made on this ~)) \--L~ day of J-:; !~) .~ ..A, ~ ("'-",1 , 2011, by clnd 
between F:rederick Marolf, III and Jane C. Marolf, husband and w,e whose address is 
14745 Tirrlber Lane Dr., Seward, AK 99664 (hereinafter referred to as "SELLER") elnd 
the KENAI PENINSULA BOROUGH, an Alaska municipal corporation, whose address is 
144 North Binkley Street, Soldotna, Alaska 99669 (hereinafter referred to as "KPB"). 

WHEREA:S, SELLER is the owner of that real property located in the Seward Recording 
District, Third Judicial District, State of Alaska, and more particularly described as 
follows: 

Lot 2, Block 2, OLD MILL SUBDIVISION, according to the official plat therec)f, 
'filec! under Plat Number S-93, Records of the Seward Recording District. 

(Assessor Parcel No. 125-370-10) 

Hereinafter "the Property" 

WHEREA~3, KPB has offered to buy, and SELLER is willing to sell the Property as 
evidenced by this Purchase Agreement; 

NOW THEREFORE, in consideration of the promises herein contained, SELLER herE!by 
agrees to sell to KPB, and KPB hereby agrees to buy from SELLER, the Property on the 
terms and conditions as set forth below: 

1. PUF~CHASE PRICE 

The purchase price of the Property is two hundred twenty thousand dollars and 
NO cents ($220,000.00). The Purchase Price shall be paid by KPB at time of 
closing. The purchase of the property and appropriation for the purchase eire 
subject to borough assembly approval. 

2. EAF~NEST MONEY RECEIPT 

A dc~wn payment of $1,000 paid by KPB is being held in the trust account of First 
AmE~rican Title Insurance Company, Seward, AK, to be applied towards the 
purchase price of the Property. The purchase of the Property is subject to the 
approval of the KPB assembly, and if the KPB assembly fails to authorize the 
sale or if the SELLER breaches any of the terms of this agreement, the 
$1,0100.00 shall be returned to the KPB. 
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3. TITLE 

Titl~3 shall be delivered at time of closing by Warranty Deed, which shall be issued 
to ~(PB. SELLER warrants and covenants that at the time of closing ~here shall 
be 110 liens or judgments recorded against SELLER in the same recording district 
in \Jvhich the Property subject to this purchase agreement is situated. Title shall 
be clear of liens and encumbrances except title is subject to reservations, 
easements, rights-of-way, covenants, conditions and restrictions of record. 

4. ES(~ROW AND CLOSING COSTS 

In addition to the purchase price, KPB shall pay closing costs in connection with 
this Agreement, including without limitation all escrow fees, title' insurance 
cha.rges, recording fees and bank charges up to $5,000. Property taxes and 
assessments will be prorated. All costs will be paid in full at the time of closing. 

5. CL()SING 

Unl,ess otherwise agreed in writing, closing will occur not later than August 15, 
201.1. At closing, KPB will pay the balance of the purchase price. Both parties 
will execute all documents required to complete the Purchase Agreement and, if 
applicable, establish an escrow account. 

6. PO~SSESSION 

Possession shall be delivered to KPB at time of recording. The Property shall be 
delivered in a neat, safe, and "broom-clean" condition. All personal property and 
all items, if any, identified in Attachment A "List of Items to be Removed by 
Horneowner Prior to Sale" shall be removed and retained by SELLER. 

7. KEr~AI PENINSULA BOROUGH ASSEMBLY APPROVAL 

Purchase of the Property by the Kenai Peninsula Borough is subject to 
authorization by the Kenai Peninsula Borough Assembly and appropriation of 
funds. If the Kenai Peninsula Borough fails to enact an ordinance authorizing the 
purchase of the subject land and appropriation of funds, this agreement shall be 
tern,inated without penalty. 
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8. HA~~RDOUS.MATERIAL 

SEL.LER covenants to the best of SELLER'S knowledge, that as the date of this 
agrE~ement, except as specifically identified herein, the Property is free of all 
contamination from petroleum products or any hazardous substance or 
haz;ardous waste, as defined by applicable state or federal law, and there are no 
underground storage tanks or associated piping on the Property. SELLER agrE!eS 
that no hazardous substances or wastes shall be located on or stored on the 
PrOI:lerty, or any adjacent property by seller, owner or contractors, nor shall 8lny 
sucl1 substance be owned, stored, used, or disposed of on the Property or 81ny 
adjclcent property by SELLER, its agents, employees, contractors, or inviteE~'s, 

prior to KPB'S ownership, possession, or control of the Property. 

9.	 EN1-IRE AGREEMENT 

This Agreement and the documents referred to herein contain the entire 
agrE~ement of the parties with respect to the subject matter hereof. Any chang.~s, 

addiitions or deletions hereto must be made in writing and signed by both KI:JB 
and SELLER or their respective successors in interest. Provisions of this 
AgrE~ement, unless inapplicable on their face, shall be covenants constituting 
terrris and conditions of the sale and of the agreement to finance the sale, and 
shall continue in full force and effect until the purchase price is paid in full or this 
agrE~ement is earlier terminated. 

10.	 BRE:ACH REMEDY 

Prior to closing of the sale, in the event that KPB or SELLER fails to make any 
payrnent required, or fails to submit or execute any and all documents and 
pap.~rs necessary for closing and transfer of title within the time period specifi'ed 
in this agreement, the SELLER or KPB may terminate this Agreement. 

11.	 MISICELLANEOUS 

A.	 Time. Time is of the essence in performance of this Agreement. 

B.	 Cancellation. This Agreement, while in good standing may be canceled in 
whole or in part, at any time, upon mutual written agreement by SELLE:R 
and KPB. This Purchase Agreement is subject to cancellation in whole or 
in part if improperly issued through error in procedure or with respect to 
material facts. 

C.	 Notice. Any notice or demand, which under the terms of this Agreeme!nt 
or under any statute must be given or made by the parties thereto, shalllJe 
in writing, and be given or made by registered or certified mail, address.3d 
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addressed to the other party at the address shown on the contrclct. 
However, either party may designate in writing such other address to 
which such notice of demand shall thereafter be so given, made or mailed. 
A notice given hereunder shall be deemed received when deposited in a 
U.S. general or branch post office by the addressor. 

D.	 Interpretation. This Agreement shall be deemed to have been jointly 
drafted by both parties. It shall be construed according to the fair intent of 
the language as a whole, not for or against any party. The interpretation 
and enforcement of this Agreement shall be governed by the laws of the 
State of Alaska. The titles of sections in this Agreement are not to be 
construed as limitations of definitions but are for identification purposes 
only. 

This Agre.3ment has been executed by the parties on the day and year first abc)ve 
written. 

KENAI PENINSULA BOROUGH:	 SELLERS: 

David R. C~a.rey, Mayor 

Dated: zh/fjDated: --------'----

Dated: ;)/3 II (
~I 

ATTEST:	 APPROVED AS TO LEGAL FORM 
AND LEGAL SUFFICIENCY: 

Johni Blankenship, Holly B Montague, 
Borough C:lerk Deputy Borough Attorney 
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NOTARY ACKNOWLEDGMENT 

STATE OF: ALASKA ) 
)ss 

Tt-IIRD JUDICIAL DISTRICT ) 

The foregc)ing instrument was acknowledged before me this day of 
___________, 2011, by David Carey, Mayor of the Kenai Peninsula 
Borough, (in Alaska municipal corporation, for and on behalf of the corporation. 

Notary Public in and for Alaska
 
My commission expires: _
 

NOTARY ACKNOWLEDGMENT 

STATE OF: ALASKA ) 
) ss 

THIRD JUDICIAL DISTRICT ) 

The foregoing instrument was acknowledged before me this 3 ~D day of 
£e\\\?-v \ ,2011, by Frederick Marolf, III. 
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NOTARY ACKNOWLEDGMENT 

STATE OF~ ALASKA ) 
) ss 

THIRD JUIJICIAL DISTRICT ) 

1J-e..'P
The foregcling instrument was acknowledged before me this ~ day of 
±t:::C->eV,'Hl...A , 2011, by Jane C. Marolf. 

\ / .~ 
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---------------------------

Kenai Peninsula Borough A NRes Natural Resources Old Mill Subdivision! Planning Department \YI Conservation Service 
144 North Binkley Street Lost Creek 

, USDA - Natural Resource Conservation Service Soldotna, Alaska 99669Acquisition Project at590 University Ave, Suite B Phone: (907) 714-2200 
Fairbanks, AK 99709 Fax: (907) 714-2378 Seward, Alaska
907-479-2657 ext 113 

LIST OF ITEMS TO BE REMOVED BY HOMEOWNER
 
PRIOR TO SALE
 

Identify Items to be removed with appropriate description for identification purposes; attach photo 
documentation if possible 

APPLIANCES 

Refrigerator: __Gf-lC-'JUClo<..ICe:=4l.;.;...ItL"'-=--...>oo:.....::->oo:=-<...:...;;..;:;=-=-----:::S-:J:O-----.:c"---E-'I'f<--S,--::J::"-D=e------

Oven/ Range: /(--;; rC Nt:)J A .r::o 

Dishwasher: tUHrR (ft;u( 

Satellite Dish:
 

Other: _
 

Other:
 

Other: _
 

Other:
 

KPB 
AUG 3 ' zora 

Planning Dept. 

Photos Enclosed: Yes No 

Participant's Received by:~t"" 
~7" 1.. / 3 



-- - - -- ~-

Kenai Peninsula Borough oNRes Natural Resources Old Mill Subdivision! 
Planning Department ~ Conservation Service 

Lost Creek 144 North Binkley Street 
USDA - Natural Resource Conservation Service Soldotna, Alaska 99669 Acquisition Project at590 University Ave, Suite B Phone: (907) 714-2200 
Fairbanks, AK 99709 Fax (907) 714-2378 Seward, Alaska
907-479-2657 ext 113 

MECHANICS 

Furnace: ---_.------------------------

Fuel Tank: __~3~ov=-·_...::....G....:....I\~L--=__ _ 

Central Vacuum: . _ 

Other: To'io ()k 51OlI£ 

Other rkvf'trJi:! fi:tzE YO"L.x:cr-

Other: _ 

Other: _ 

Photos Enclosed: Yes NoX 

Received by:0~ 
~~ 2./ 3
 



I 

- . - (:) NRes Natural Resources Kenai Peninsula Borough Old Mill Subdivisionl 
Planning Department ~ Conservation Service 

Lost Creek 144 North Binkley Street 
USDA - Natural Resource Conservation Service Soldotna. Alaska 99669Acquisition Project at590 University Ave, Suite B Phone: (907) 714-2200 
Fairbanks, AK 99709 Fax: (907) 714-2378 Seward, Alaska
907-479-2657 ex1 113 

FIXTURES 

Faucet: :3 ¢?::tt-tCe:7f 

Sink: "3 S;J--P!::5 

Toilet: / {l)Z{ c. r 

Ceiling Fan: 

Light Fixture: -L!lurLctn:.. {',<.t''1w{)LZ!rc:.rn.; LT6tlr 't=JKTU~cS FI2~ qiCOfT PooT'1 

Decorative Glass: ._-----------------------------

Cabinetry: --~-' __ _..J._1Zc_t"f:....::t:.c..:..jU_·_t(--'----=-~_".gf'_'__'_'1~tZoo_"__-M ~_4c9~_;yJ~_t:._'_5 

10 PJA,le [)OOA! 5"Interior Door: --'------------------------------ 

Fixed Sound System: _
 

Other: _=5'_'v----'-r_7_C_f':.-!.....:?1.....:c:.-4...!.....:....1C:=--):.-·---:L/--'"?t.'---'-{,.(::...!.....=6z:L..-.:('--'o::::...:(.::...J _ , esel;.:.O--L.

Other: ----_._---------------------- 

Other: _ 

Other: _ 

Photos Enclosed: Yes NoL 

Participant's Received bY:~/'" 
..P~ 1~ J
 




